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PURCHASE & SALE AGREEMENT

The following is part of the Purchase and Sale Agreement dated

between (“Buyer”)
Buyer Buyer

and (“Seller”)
Seller Seller

concerning (the "Property”).
Address City State Zip

1. Title Contingency. This Agreement is subject to Buyer's review of a preliminary commitment for title insurance,

together with any easements, covenants, conditions and restrictions of record«<Buyer shall have

days (5 days if not filled in) from O the date of Buyer’s receipt of the preliminary commitment for title insurance;
or O mutual acceptance (from the date of Buyer's receipt, if neither box«checked) to give notice of Buyer's
disapproval of exceptions contained in the preliminary commitment. If“Buyer<receives the preliminary
commitment before mutual acceptance, Buyer's time to review shall begin_on mutual acceptance. The
preliminary commitment delivered for review under this contingency need not identify Buyer as the insured.

Seller shall have days (5 days if not filled in) after Buyer's notice of disapproval to give Buyer
notice that Seller will clear all disapproved exceptions. Seller shall have until the Closing Date to clear all
disapproved exceptions.

If Seller does not give timely notice that Seller will clear all disapproved exceptions, Buyer may terminate this
Agreement within 3 days after the deadline for Seller's notice. In the event Buyer elects to terminate the
Agreement, the Earnest Money shall be returned to Buyer. IfBuyer does not timely terminate the Agreement,
Buyer shall be deemed to have waived all objegtions to title;which Seller did not agree to clear.

Supplemental Title Reports. If supplemental title reports disclese new exception(s) to the titte commitment,
then the above time periods and procedures for ‘notice, correction, and termination for those new exceptions
shall apply to the date of Buyer's receipt of the supplementaltitle report. The Closing date shall be extended as
necessary to accommodate the foregoing times.for notices.

Marketable Title. This Addendum does not relieve Seller of the obligation to provide marketable title at Closing
as provided for in the Agreement.

Buyer’s Initials Date Buyer's Initials Date Seller’s Initials Date Seller’s Initials Date
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